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#1

1. Legal status and principal activities

Raysut Cement Company SAOG ("the Parent Company" or “the Company”) was formed in 1981 by
Ministerial Decision No. 7/81 and is registered in the Sultanate of Oman as a joint stock company. The
Company and its subsidiaries (see below) are together referred to as “the Group”.

The principal activities of the Parent Company are the production and sale of ordinary portland cement,
sulphur resistant cement, oil well class 'G' cement and pozzolana well cement. The registered office of the
Company is at Salalah, P.O. Box 1020, Postal Code 211, Sultanate of Oman.

The principal activities of the subsidiary and associate companies are set out below:

Country of Shareholding
Subsidiary companies  incorporation _ percentage _ _ _ Principal activities
%

30-Sep-2021 _ 30-Sep-2020 _

Pioneer Cement United Arab 100 100 Production and sale of cement
Industries (‘Pioneer”) Emirates

i & gy )
RAYSUT CEMENT

INTERIM CONDENSED STATEMENT OF FINANCIAL STATEMENT WERE APPROVED BY THE BOARD OF DIRECTORS ON 28 Oct 2021

Page 2 of 34



INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION, 2021-09-30

Unaudited - List of Notes to Financial State me nts

Raysea Navigation SA
(‘Raysea’)

Sohar Cement Factory

Panama

Sultanate of

100

100

100 Shipping transport company

100 Production and sale of cement

SPC (formerly Sohar Oman

Cement Factory LLC)

Pioneer Cement Georgia 100 100 Limestone quarry
Industries Georgia

Limited*

Raysut Cement Company United Arab 100 100 Limestone quarry
S.A.O.G. (Branch)** Emirates

Raysut Burwaqo Cement Sultanate of 51 51 Wholesale of cement and
Company LLC (‘RBCC’) Oman plastic
RCC Holding Company  United Arab 100 100 Holding company
Limited Emirates
RCC Trading DMCC United Arab 100 100 Trading activity
Emirates
Dugm Cement Factory  Sultanate of 100 100 Production and sale of cement
LLC Oman
RCC MSG Somaliland ~ United Arab 55 55 Holding company
Cement Holding Limited Emirates
Raysut Maldives Cement Republic of 75 - Trading activity
Private Limited Maldives
Raysut Ciment Trading =~ Madagascar 98 - Trading activity
Madagascar
Mukalla Raysut Trading  Republic of 49 49 Importing, exporting, packing
and Industrial Company  Yemen and marketing of cement
(‘MRTIC?) products.
Raysut Cement Trading  Zanzibar 25 - Trading activity
(Zanzibar) Limited***
Raysut Cement Trading  East Africa 30 - Trading activity

(East Africa) Limited***

These financial statements represent the results of operations of the Parent Company on a standalone

basis and consolidated with its above subsidiaries (‘“the Group™).
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*Pioneer Cement Industries Georgia Limited is a subsidiary of Pioneer Cement Industries.
**The above Branch is held by the Pioneer Cement Industries for the beneficial interest of the Parent
Company. Accordingly, the results of operations and financial position of the Branch have been
consolidated in these consolidated financial statements.
***Raysut Cement Trading (Zanzibar) Ltd and Raysut Cement Trading (East Africa) Limited are the
associate companies of RCC Trading DMCC.
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Basis of preparation

These parent company and consolidated financial statements are prepared on the historical cost basis,
except for certain financial instruments measured at fair value. Historical cost is generally based on the
fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an asset
or a liability, the Group takes into account the characteristics of the asset or liability if market participants
would take those characteristics into account when pricing the asset or liability at the measurement date.
Fair value for measurement and/or disclosure purposes in these Parent Company and Consolidated
financial statements is determined on such a basis.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3
based on the degree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurement in its entirety, which are described as follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

- Level 3 inputs are unobservable inputs for the asset or lability.
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Basis of consolidation

These consolidated financial statements incorporate the financial statements of the parent company and
the entities controlled by the parent company (its Subsidiaries).

Control is achieved when the Company:

- has power over the investee;

- is exposed, or has rights, to variable returns from its involvement with the investee; and

- has the ability to use its power to affect its returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of control listed above.

When the Company has less than a majority of the voting rights of an investee, it has power over the
investee when the voting rights are sufficient to give the practical ability to direct the relevant activities of
the investee unilaterally.

The Group considers all relevant facts and circumstances in assessing whether or not the Group’s voting
rights in an investee are sufficient to give it power, including:

- the size of the Group’s holding of voting rights relative to the size and dispersion of holdings of the
other vote holders;

- potential voting rights held by the Group, other vote holders or other parties;

- rights arising from other contractual arrangements; and

- any additional facts and circumstances that indicate that the Group has, or does not have, the current
ability to direct the relevant activities at the time that decisions need to be made, including voting
patterns at previous shareholders’ meetings.

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when
the Group loses control of the subsidiary. Specifically, income and expenses of a subsidiary acquired or
disposed of during the year are included in the consolidated statement of comprehensive income from the
date the Group gains control until the date when the Group ceases to control the subsidiary.

Non-controlling
interest
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Non-controlling interests represent the portion of profit or loss and net assets not held by the Group and
are presented separately in the consolidated statements of comprehensive income and within equity in the
consolidated statement of financial position and consolidated statement of changes in equity, separately
from the Group’s shareholders’ equity. Changes in the Group’s interest in a subsidiary that do not result in
a loss of control, are accounted for as equity transactions.

Business combinations

Acquisitions of businesses are accounted for using the acquisition method. The consideration transferred in
a business combination is measured at fair value, which is calculated as the sum of the acquisition-date fair
values of the assets transferred by the Group, liabilities incurred by the Group to the former owners of the
acquiree and the equity interests issued by the Group in exchange for control of the acquiree. Acquisition-
related costs are generally recognised in statement of comprehensive income as incurred.

At the acquisition date, the identifiable assets acquired and the labilities assumed are recognised at their
fair value.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-
controlling interests in the acquiree, and the fair value of the acquirer's previously held equity interest in the
acquiree (if any) over the net of the acquisition-date amounts of the identifiable assets acquired and the
liabilities assumed. If, after reassessment, the net of the acquisition-date amounts of the identifiable assets
acquired and liabilities assumed exceeds the sum of the consideration transferred, the amount of any non-
controlling interests in the acquiree and the fair value of the acquirer's previously held interest in the
acquiree (if any), the excess is recognised immediately in statement of comprehensive income as a bargain
purchase gain.

Non-controlling interests that are present ownership interests and entitle their holders to a proportionate
share of the entity’s net assets in the event of liquidation may be mitially measured either at fair value or at
the non-controlling interests’ proportionate share of the recognised amounts of the acquiree’s identifiable
net assets. The choice of measurement basis is made on a transaction-by-transaction basis. Other types of
non-controlling interests are measured at fair value or, when applicable, on the basis specified in another
IFRS.

When the consideration transferred by the Group in a business combination includes assets or liabilities
resulting from a contingent consideration arrangement, the contingent consideration is measured at its
acquisition-date fair value and included as part of the consideration transferred in a business combination.
Changes in the fair value of the contingent consideration that qualify as measurement period adjustments
are adjusted retrospectively, with corresponding adjustments against goodwill. Measurement period
adjustments are adjustments that arise from additional information obtained during the ‘measurement
period’ (which cannot exceed one year from the acquisition date) about facts and circumstances that
existed at the acquisition date.

Business combinations

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify
as measurement period adjustments depends on how the contingent consideration is classified. Contingent
consideration that is classified as equity is not measured at subsequent reporting dates and its subsequent
settlement is accounted for within equity. Contingent consideration that is classified as an asset or a liability
is remeasured at subsequent reporting dates in accordance with [FRS 9, or IAS 37 Provisions, Contingent
Liabilities and Contingent Assets, as appropriate, with the corresponding gain or loss being recognised in
statement of comprehensive income.

When a business combination is achieved in stages, the Group's previously held equity interest in the
acquiree is remeasured to fair value at the acquisition date (i.e. the date when the Group obtains control)
and the resulting gain or loss, if any, is recognised in the statement of comprehensive income. Amounts
arising from interests in the acquiree prior to the acquisition date that have previously been recognised in
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other comprehensive income are reclassified to profit or loss where such treatment would be appropriate if
that interest were disposed of.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which
the combination occurs, the Group reports provisional amounts for the items for which the accounting is
incomplete. Those provisional amounts are adjusted during the measurement period (see above), or
additional assets or labilities are recognised, to reflect new information obtained about facts and
circumstances that existed at the acquisition date that, if known, would have affected the amounts
recognised at that date.

Goodwill

Goodwill arising on acquisition is recognised as an asset and initially measured at cost, being the excess of
the cost of the business combination over the Group’s interest in the net fair value of the identifiable
assets, liabilities and contingent liabilities recognised. If, after reassessment, the Group’s interest in the net
fair value of the acquiree’s identifiable assets, Labilities and contingent liabilities exceeds the cost of the
business combination, the excess is recognised immediately in statement of comprehensive income.

For the purposes of impairment testing, goodwill is allocated to each of the Group's cash-generating units
(or groups of cash-generating units) that is expected to benefit from the synergies of the combination.

A cash-generating unit to which goodwill has been allocated is tested for impairment annually, or more
frequently when there is indication that the unit may be impaired. If the recoverable amount of the cash-
generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying
amount of any goodwill allocated to the unit and then to the other assets of the unit pro rata based on the
carrying amount of each asset in the unit. Any impairment loss for goodwill is recognised directly in
statement of comprehensive in the consolidated statement of income. An impairment loss recognised for
goodwill is not reversed in subsequent periods.

On disposal of the relevant cash-generating unit, the attributable amount of goodwill is included in the
determination of the profit or loss on disposal.

Investment in associate

An associate is an entity over which the Company has significant influence. Significant influence is the
power to participate in the financial and operating policy decisions of the investee but is not control or joint
control over those policies.

The results and assets and liabilities of associates are incorporated in these financial statements using the
equity method of accounting. Under the equity method, investment in associates are initially recognised in
the statement of financial position at cost and adjusted thereafter to recognise the Company’s share of the
profit or loss and other comprehensive income of the associates. When the Company’s share of losses of
associates exceeds the Company’s interest in that associates (which includes any long-term interests that,
in substance, form part of the Company’s net investment in the associates), the Company discontinues
recognising its share of further losses. Additional losses are recognised only to the extent that the
Company has incurred legal or constructive obligations or made payments on behalf of the associates.

An investment in associate is accounted for using the equity method from the date on which the investee
becomes an associate. On acquisition of the investment in an associate, any excess of the cost of
acquisition over the Company’s share of the net fair value of the identifiable assets, liabilities and
contingent liabilities of associates recognised at the date of acquisition is recognised as goodwill, which is
included within the carrying amount of the investment. Any excess of the Company’s share of the net fair
value of the identifiable assets, liabilities and contingent liabilities over the cost of acquisition, after
reassessment, is recognised immediately in the statement of comprehensive income in the period in which
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#6

the investment is acquired.

The requirements of IFRS 9 are applied to determine whether it is necessary to recognise any impairment
loss with respect to the Company’s investment in associates. When necessary, the entire carrying amount
of the investment (including goodwill) is tested for impairment in accordance with IAS 36 Impairment of
Assets as a single asset by comparing its recoverable amount (higher of value in use and fair value less
costs to sell) with its carrying amount. Any impairment loss recognised forms part of the carrying amount
of the investment. Any reversal of that impairment loss is recognised in accordance with IAS 36 to the
extent that the recoverable amount of the investment subsequently increases.

The Company discontinues the use of equity method from the date when the investment ceases to be an
associate. When the Company retains its interest in the former associate and the retained interest is a
financial asset, the Company measures the retained interest at fair value at that date and the fair value is
regarded as its fair value on initial recognition in accordance with IFRS 9. The difference between the
carrying amount of the associate at the date the equity method was discontinued, and the fair value of any
retained interest and any proceeds from disposing of a part interest in the associate is included in the
determination of the gain or loss on disposal of the associate. In addition, the Company accounts for all
amounts previously recognised in other comprehensive income by that associate would be reclassified to
statement of comprehensive income on the disposal of the related assets or liabilities. Therefore, if a gain
or loss previously recognised in other comprehensive income by that associate would be reclassified to
statement of comprehensive income on the disposal of the related assets or liabilities, the Company
reclassifies the gain or loss from equity to statement of comprehensive income (as a reclassification
adjustment) when the equity method is discontinued.

When the Company reduces its ownership interest in an associate but the Company continues to use the
equity method, the Company reclassifies to statement of comprehensive income the proportion of the gain
or loss that had previously been recognised in other comprehensive income relating to that reduction in
ownership interest if that gain or loss would be reclassified to statement of comprehensive income on the
disposal of the related assets or Labilities.

When a Company’s entity transacts with an associate of the Company, profits and losses resulting from
the transactions with the associate are recognised in the Company’ financial statements only to the extent
of interests in the associates that are not related to the Company.
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3. Summary of significant accounting policies _ -

A summary of the significant accounting policies adopted in the preparation of these consolidated and
separate financial statements is set out below. These policies have been consistently applied to all the
years presented, unless stated otherwise.

Basis of preparation
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These parent company and consolidated financial statements are prepared on the historical cost basis,
except for certain financial instruments measured at fair value. Historical cost is generally based on the
fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an asset
or a liability, the Group takes into account the characteristics of the asset or liability if market participants
would take those characteristics into account when pricing the asset or liability at the measurement date.
Fair value for measurement and/or disclosure purposes in these Parent Company and Consolidated
financial statements is determined on such a basis.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3
based on the degree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurement in its entirety, which are described as follows:

- Level 1 nputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

- Level 3 inputs are unobservable inputs for the asset or lability.

Functional and presentation currency

These parent company and consolidated financial statements have been presented in Riyal Omani which is
the parent company’s functional and presentation currency.

Statement of
compliance

The consolidated and separate financial statements have been prepared in accordance with International
Financial Reporting Standards ('IFRS') issued by the International Accounting Standards Board (IASB),
interpretations issued by the International Financial Reporting Interpretations Committee (IFRIC) of the
IASB, the disclosure requirements of the Capital Market Authority and the applicable provisions of the
Commercial Companies Law of the Sultanate of Oman.

Basis of consolidation

These consolidated financial statements incorporate the financial statements of the parent company and
the entities controlled by the parent company (its Subsidiaries).

Control is achieved when the Company:

- has power over the investee;
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- is exposed, or has rights, to variable returns from its involvement with the investee; and

- has the ability to use its power to affect its returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of control listed above.

When the Company has less than a majority of the voting rights of an investee, it has power over the
investee when the voting rights are sufficient to give the practical ability to direct the relevant activities of
the investee unilaterally.

The Group considers all relevant facts and circumstances in assessing whether or not the Group’s voting
rights in an investee are sufficient to give it power, including:

- the size of the Group’s holding of voting rights relative to the size and dispersion of holdings of the
other vote holders;

- potential voting rights held by the Group, other vote holders or other parties;

- rights arising from other contractual arrangements; and

- any additional facts and circumstances that indicate that the Group has, or does not have, the current
ability to direct the relevant activities at the time that decisions need to be made, including voting
patterns at previous shareholders’ meetings.

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when
the Group loses control of the subsidiary. Specifically, income and expenses of a subsidiary acquired or
disposed of during the year are included in the consolidated statement of comprehensive income from the
date the Group gains control until the date when the Group ceases to control the subsidiary.

Non-controlling
interest

Non-controlling interests represent the portion of profit or loss and net assets not held by the Group and
are presented separately in the consolidated statements of comprehensive income and within equity in the
consolidated statement of financial position and consolidated statement of changes in equity, separately
from the Group’s shareholders’ equity. Changes in the Group’s interest in a subsidiary that do not result in
a loss of control, are accounted for as equity transactions.

Business combinations

Acquisitions of businesses are accounted for using the acquisition method. The consideration transferred in
a business combination is measured at fair value, which is calculated as the sum of the acquisition-date fair
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values of the assets transferred by the Group, labilities incurred by the Group to the former owners of the
acquiree and the equity interests issued by the Group in exchange for control of the acquiree. Acquisition-
related costs are generally recognised in statement of comprehensive income as incurred.

At the acquisition date, the identifiable assets acquired and the labilities assumed are recognised at their
fair value.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-
controlling interests in the acquiree, and the fair value of the acquirer's previously held equity interest in the
acquiree (if any) over the net of the acquisition-date amounts of the identifiable assets acquired and the
liabilities assumed. If, after reassessment, the net of the acquisition-date amounts of the identifiable assets
acquired and liabilities assumed exceeds the sum of the consideration transferred, the amount of any non-
controlling interests in the acquiree and the fair value of the acquirer's previously held interest in the
acquiree (if any), the excess is recognised immediately in statement of comprehensive income as a bargain
purchase gain.

Non-controlling interests that are present ownership interests and entitle their holders to a proportionate
share of the entity’s net assets in the event of liquidation may be initially measured either at fair value or at
the non-controlling interests’ proportionate share of the recognised amounts of the acquiree’s identifiable
net assets. The choice of measurement basis is made on a transaction-by-transaction basis. Other types of
non-controlling interests are measured at fair value or, when applicable, on the basis specified in another
IFRS.

When the consideration transferred by the Group in a business combination includes assets or liabilities
resulting from a contingent consideration arrangement, the contingent consideration is measured at its
acquisition-date fair value and included as part of the consideration transferred in a business combination.
Changes in the fair value of the contingent consideration that qualify as measurement period adjustments
are adjusted retrospectively, with corresponding adjustments against goodwill. Measurement period
adjustments are adjustments that arise from additional information obtained during the ‘measurement
period’ (which cannot exceed one year from the acquisition date) about facts and circumstances that
existed at the acquisition date.

Business combinations

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify
as measurement period adjustments depends on how the contingent consideration is classified. Contingent
consideration that is classified as equity is not measured at subsequent reporting dates and its subsequent
settlement is accounted for within equity. Contingent consideration that is classified as an asset or a liability
is remeasured at subsequent reporting dates in accordance with [FRS 9, or IAS 37 Provisions, Contingent
Liabilities and Contingent Assets, as appropriate, with the corresponding gain or loss being recognised in
statement of comprehensive income.

When a business combination is achieved in stages, the Group's previously held equity interest in the
acquiree is remeasured to fair value at the acquisition date (i.e. the date when the Group obtains control)
and the resulting gain or loss, if any, is recognised in the statement of comprehensive income. Amounts
arising from interests in the acquiree prior to the acquisition date that have previously been recognised in
other comprehensive income are reclassified to profit or loss where such treatment would be appropriate if
that interest were disposed of.

If the nitial accounting for a business combination is incomplete by the end of the reporting period in which
the combination occurs, the Group reports provisional amounts for the items for which the accounting is
incomplete. Those provisional amounts are adjusted during the measurement period (see above), or
additional assets or liabilities are recognised, to reflect new information obtained about facts and
circumstances that existed at the acquisition date that, if known, would have affected the amounts
recognised at that date.

Goodwill
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Goodwill arising on acquisition is recognised as an asset and initially measured at cost, being the excess of
the cost of the business combination over the Group’s interest in the net fair value of the identifiable
assets, liabilities and contingent liabilities recognised. If, after reassessment, the Group’s interest in the net
fair value of the acquiree’s identifiable assets, Labilities and contingent liabilities exceeds the cost of the
business combination, the excess is recognised immediately in statement of comprehensive income.

For the purposes of impairment testing, goodwill is allocated to each of the Group's cash-generating units
(or groups of cash-generating units) that is expected to benefit from the synergies of the combination.

A cash-generating unit to which goodwill has been allocated is tested for impairment annually, or more
frequently when there is indication that the unit may be impaired. If the recoverable amount of the cash-
generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying
amount of any goodwill allocated to the unit and then to the other assets of the unit pro rata based on the
carrying amount of each asset in the unit. Any impairment loss for goodwill is recognised directly in
statement of comprehensive in the consolidated statement of income. An impairment loss recognised for
goodwill is not reversed in subsequent periods.

On disposal of the relevant cash-generating unit, the attributable amount of goodwill is included in the
determination of the profit or loss on disposal.

Investment in associate

An associate is an entity over which the Company has significant influence. Significant influence is the
power to participate in the financial and operating policy decisions of the investee but is not control or joint
control over those policies.

The results and assets and liabilities of associates are incorporated in these financial statements using the
equity method of accounting. Under the equity method, investment in associates are initially recognised in
the statement of financial position at cost and adjusted thereafter to recognise the Company’s share of the
profit or loss and other comprehensive income of the associates. When the Company’s share of losses of
associates exceeds the Company’s interest in that associates (which includes any long-term interests that,
in substance, form part of the Company’s net investment in the associates), the Company discontinues
recognising its share of further losses. Additional losses are recognised only to the extent that the
Company has incurred legal or constructive obligations or made payments on behalf of the associates.

An investment in associate is accounted for using the equity method from the date on which the investee
becomes an associate. On acquisition of the investment in an associate, any excess of the cost of
acquisition over the Company’s share of the net fair value of the identifiable assets, Liabilities and
contingent liabilities of associates recognised at the date of acquisition is recognised as goodwill, which is
included within the carrying amount of the investment. Any excess of the Company’s share of the net fair
value of the identifiable assets, liabilities and contingent Labilities over the cost of acquisition, after
reassessment, is recognised immediately in the statement of comprehensive income in the period in which
the investment is acquired.

The requirements of IFRS 9 are applied to determine whether it is necessary to recognise any impairment
loss with respect to the Company’s investment in associates. When necessary, the entire carrying amount
of the investment (including goodwill) is tested for impairment in accordance with IAS 36 Impairment of
Assets as a single asset by comparing its recoverable amount (higher of value in use and fair value less
costs to sell) with its carrying amount. Any impairment loss recognised forms part of the carrying amount
of the investment. Any reversal of that impairment loss is recognised in accordance with IAS 36 to the
extent that the recoverable amount of the investment subsequently increases.

The Company discontinues the use of equity method from the date when the investment ceases to be an
associate. When the Company retains its interest in the former associate and the retained interest is a
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financial asset, the Company measures the retained interest at fair value at that date and the fair value is
regarded as its fair value on initial recognition in accordance with IFRS 9. The difference between the
carrying amount of the associate at the date the equity method was discontinued, and the fair value of any
retained interest and any proceeds from disposing of a part interest in the associate is included in the
determination of the gain or loss on disposal of the associate. In addition, the Company accounts for all
amounts previously recognised in other comprehensive income by that associate would be reclassified to
statement of comprehensive income on the disposal of the related assets or liabilities. Therefore, if a gain
or loss previously recognised in other comprehensive income by that associate would be reclassified to
statement of comprehensive income on the disposal of the related assets or labilities, the Company
reclassifies the gain or loss from equity to statement of comprehensive income (as a reclassification
adjustment) when the equity method is discontinued.

When the Company reduces its ownership interest in an associate but the Company continues to use the
equity method, the Company reclassifies to statement of comprehensive income the proportion of the gain
or loss that had previously been recognised in other comprehensive income relating to that reduction in
ownership interest if that gain or loss would be reclassified to statement of comprehensive income on the
disposal of the related assets or liabilities.

When a Company’s entity transacts with an associate of the Company, profits and losses resulting from
the transactions with the associate are recognised in the Company’ financial statements only to the extent
of interests in the associates that are not related to the Company.

Leases

The Group as lessee

The Group assesses whether contract is or contains a lease, at inception of the contract. The Group
recognises a right-of-use asset and a corresponding lease liability with respect to all lease arrangements in
which it is the lessee, except for short-term leases (defined as leases with a lease term of 12 months or
less) and leases of low value assets. For these leases, the Group recognises the lease payments as an
operating expense on a straight-line basis over the term of the lease unless another systematic basis is
more representative of the time pattern in which economic benefits from the leased assets are consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily
determined, the Group uses its incremental borrowing rate.

Lease payments included in the measurement of the lease lability comprise:

fixed lease payments (including in-substance fixed payments), less any lease incentives;

- variable lease payments that depend on an index or rate, initially measured using the index or rate at
the commencement date;

- the amount expected to be payable by the lessee under residual value guarantees;

- the exercise price of purchase options, if the lessee is reasonably certain to exercise the options; and

payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to
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terminate the lease.

The lease liability is presented as a separate line item in the statement of financial position.

Lease payments are allocated between principal and finance cost. The finance cost is charged to
statement of comprehensive income over the lease period so as to produce a constant periodic rate of
interest on the remaining balance of the liability for each period. The lease liability is subsequently
measured by increasing the carrying amount to reflect interest on the lease lability (using effective interest
method) and by reducing the carrying amount to reflect the lease payments made.

The Group remeasures the lease liability (and makes a corresponding adjustment to the related right-of-use
asset) whenever:

- the lease term has changed or there is a change in the assessment of exercise of a purchase option, in
which case the lease liability is remeasured by discounting the revised lease payments using a revised
discount rate.

- the lease payments change due to changes in an index or rate or a change in expected payment under
a guaranteed residual value, in which cases the lease Lability is remeasured by discounting the revised
lease payments using the initial discount rate (unless the lease payments change is due to a change in
a floating interest rate, in which case a revise discount rate is used).

- alease contract is modified and the lease modification is not accounted for as a separate lease, in
which case the lease liability is remeasured by discounting the revised lease payments using a revised
discount rate.

The Group did not make any such adjustments during the periods presented.

The right-of-use assets are depreciated over the shorter period of lease term and useful life of the
underlying asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-use of
asset reflects that the Group expects to exercise a purchase option, the related right-of-use asset is
depreciated over the useful life of the underlying asset. The depreciation starts at the commencement date
of the lease.

The right-of-use of assets are presented as a separate line in the statement of financial position.

The Group applies TAS 36 to determine whether a right-of-use asset is impaired and accounts for an
identified impairment loss in accordance with IAS 36.

Variable rents that do not depend on an index or rate are not included in the measurement of the lease
liability and the right-of-use asset. The related payments are recognised as an expense in the period in
which the event or condition that triggers those payments occurs and are included in the line concession
fees in the statement of comprehensive income.

As a practical expedient, [IFRS16 permits a lessee not to separate non-lease components, and instead
account for any lease and associated non-lease components as a single arrangement.

Property, plant and e quipme nt - - -
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Items of property, plant and equipment are measured at cost less accumulated depreciation and
accumulated impairment losses, except for land and capital work-in-progress which are carried at cost less
impairment losses. Costs include expenditures that are directly attributable to the acquisition of the asset.
The cost of self-constructed assets includes the cost of materials and direct labour and any other costs
directly attributable to bringing the asset to a working condition for its intended use, and the costs of
dismantling and removing the items and restoring the site on which they are located.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for
as separate items (major components) of property, plant and equipment.

The cost of replacing part of an item of property, plant and equipment is capitalized in the carrying amount
of an item if it is probable that future economic benefits embodied within the part will flow to the Group
and its cost can be measured reliably. The carrying amount of the replaced part is derecognized. The costs
of the day-to-day servicing of property, plant and equipment are recognized in the statement of
comprehensive income as incurred.

Depreciation is calculated to write off the cost of items of property, plant and equipment less their
estimated residual values using the straight-line method over their estimated useful lives, and is generally
recognised in statement of comprehensive income. Leased assets are depreciated over the shorter of the
lease term and their useful lives unless it is reasonably certain that the Group will obtain ownership by the
end of the lease term. Land is not depreciated.

The estimated useful lives of property, plant and equipment for current and comparative periods are as

follows:

Years
Buildings and civil works 5-35
Plant and machinery 32
Ships 5-15
Motor vehicles 5
Furniture and fixtures 5
Office equipment 5
Plant vehicles, equipment and tools 3-5
Limestone mines 15-20

Depreciation methods, useful lives and residual values are reassessed at each reporting date. Gains and
losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds
from disposal with the carrying amount of property, plant and equipment.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted, if
appropriate.

Change in estimates

In accordance with its policy, the Group reviews the estimated useful lives of its property, plant and
equipment on an ongoing basis. During 2019, this review indicated that the actual lives of certain plant and
machinery and civil structures were longer than the estimated useful lives used for depreciation purposes
in the Group’s financial statements. As a result, effective 1 January 2019, the Group changed its estimates
of the useful lives of its plant and machinery and civil structures to better reflect the estimated periods
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during which these assets will remain in service. The estimated useful lives of the plant and machinery and
civil structures that previously assessed as 25 years and 30 years were increased to 32 years and 35 years
respectively.

Capital work-in-
progress

Capital work-in-progress represents structures and facilities under construction and is stated at cost. This
includes the cost of construction, equipment and other direct costs. Capital work-in-progress is not
depreciated until such time that the relevant assets are available for intended use.

Impairment of non-financial assets

At each reporting date, the Group reviews the carrying amounts of its non-financial assets (other than
inventories and deferred tax assets) to determine whether there is any indication of impairment loss. If any
such indication exists, then the asset’s recoverable amount is estimated in order to determine the extent of
the impairment loss (if any).

The loss arising on an impairment of an asset is determined as the difference between the recoverable
amount and carrying amount of the asset and is recognised immediately in the parent company and
consolidated’s statement of comprehensive income.

Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to the
revised estimate of its recoverable amount and the increase is recognised as income immediately, provided
that the increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised net of depreciation or amortization.

Intangible assets

Computer software costs that are directly associated with identifiable and unique software products
controlled by the Group and have probable economic benefits exceeding the costs beyond one year are
recognised as an intangible asset. Direct costs include staff costs of the software development team and
an appropriate portion of relevant overheads. Computer software costs recognised as an asset are
amortised using the straight-line method over the estimated useful life of five years.

Intangible work-in-progress is not depreciated until it is transferred into intangible assets category, which
occurs when the asset is available for intended use. Subsequent expenditure is capitalised only when it
increases the future economic benefits embodied in the specific asset to which it relates.

Inventories

Inventories are stated at the lower of cost and net realizable value, where net realizable value is the
estimated selling price less any estimated costs of completion and estimated selling expenses. Cost of raw
materials includes purchase price, delivery costs and other direct expenses incurred in bringing the
mventories to their present condition and location. The cost of finished goods includes an appropriate share
of costs of production overheads based on normal operating capacity. Costs are assigned using the
weighted average cost method.

Raw materials cost represents price of the goods, and related direct expenses. Finished goods cost
represent cost of raw materials, direct labour and other attributable overheads. Work-in-progress cost
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represents proportionate cost of raw materials, direct labour and other attributable overheads. Finished
goods and work in progress are valued at standard cost i.e. at standard usage and standard overheads.
Any significant variance if any in actuals then the same is dealt accordingly in inventory valuation.

IFRS 9 Financial Instruments

IFRS 9 Financial Instruments sets out requirements for recognizing and measuring financial assets,
financial liabilities and some contracts to buy or sell non-financial items.

Classification - Financial assets

IFRS 9 contains a new classification and measurement approach for financial assets that reflects the
business model in which assets are managed and their cash flow characteristics.

IFRS 9 contains three principal classification categories for financial assets: measured at amortised cost,
Fair Value through Other Comprehensive Income (FVTOCI) and Fair Value through Profit or Loss
(FVTPL).

Business model
assessment

The Company determines its business model at the level that best reflects how it manages group of
financial assets to achieve its business objective. The Company's business model is not assessed on an
instrument by instrument basis but at a higher level of aggregated portfolios and is based on a number of
observable factors. The information considered includes:

- The stated policies and objectives for the portfolio and the operation of those policies in practice;

- The risks that affect the performance of the business model (and financial assets held within that
business model) and how those risks are managed; and

- The frequency, volume and timing of sales in prior periods, the reasons for such sales and its
expectations about future sales activity.

Assessment of whether contractual cash flows are solely payments of principal and interest (SPPI
test)

The Company assesses the contractual terms of financial assets to identify whether they meet the SPPI
test. ‘Principal for the purpose of this test is defined as the fair value of the financial asset at initial
recognition and may change over the life of the financial asset. Interest is defined as consideration for time
value of money and for the credit risk associated with the principal and for other basic lending risks and
costs as well as a profit margin. In assessing whether the Contractual cash flows are solely payments of
principal and interest, the Company considers whether the financial asset contains a contractual term that
could change the timing or amount of contractual cash flows such that it would not meet this condition.

The Company classifies its financial assets upon initial recognition into the following categories:
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- Fmancial assets carried at amortised cost

- Financial assets carried at fair value through other comprehensive income (FVOCI)

- Financial assets carried at fair value through profit or loss (FVTPL)

A financial asset is carried at amortised cost if it meets both of the following conditions:

- it is held within a business model whose objective is to hold assets to collect contractual cash flows;
and

- its contractual terms give rise, on specified dates, to cash flows that are solely payments of principal
and interest on the principal amount outstanding;

- Financial assets carried at amortised cost are subsequently measured at amortised cost using the
effective interest method. Interest income, foreign exchange gains and losses and impairment are
recognised in the statement of comprehensive income. Any gain or loss on derecognition is recognised
in the statement of comprehensive income.

Financial assets at amortized cost include bank deposits, trade receivables, cash at bank, amounts due
from related parties, interest receivables and other financial assets.

Equity investments at FVOCI

Upon initial recognition, the Company makes an irrevocable election to classify some of its equity
mvestments as equity investments at FVOCI if they are not held for trading and meet the definition of
Equity under IAS 32 Financial Instruments: Presentation and are not held for trading Such classification is
determined on an instrument by instrument basis.

Equity investments at FVOCI are subsequently measured at fair value- Changes in fair values including
foreign exchange component are recognised in other comprehensive income and presented in the
cumulative changes in fair values in equity. Cumulative gains and losses previously recognised in other
comprehensive income are transferred to retained earnings on derecognition and are not recognised in the
statement of comprehensive income. Dividend income on equity investments at FVOCI are recognised in
the statement of comprehensive income unless they clearly represent a recovery of the cost of the
investment in which case they are recognised in other comprehensive income.

Financial assets carried at FVTPL

The company classifies the following financial assets at fair value through profit or loss:

- Equity instruments that are held for trading;

- Equity investments for which the entity has not elected to recognize fair value gains and losses
through other comprehensive income; and
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- Debt instruments with contractual cash flows not representing solely payment of principal and interest
are mandatorily required to be measured at FVTPL.

- Other than above management may designate a financial asset at FVTPL upon initial recognition that
otherwise meet the requirements to be measured at amortized cost or as FVOCI, this is only done if it
eliminates or significantly reduces, an accounting mismatch that would otherwise arise.

Dividend income from equity investments measured at FVTPL is recognized in the statement of
comprehensive income when the right to the payment has been established.

Impairment - Financial assets

IFRS 9 requires forward-looking ‘expected credit loss' (ECL) model. This require considerable judgement
about how changes in economic factors affect ECLs, which will be determined on a probability -weighted
basis. The impairment model will apply to financial assets measured at amortised cost or FVOCI, except
for investments in equity instruments, trade receivables and to contract assets.

Under IFRS 9, loss allowances will be measured on either of the following bases:

- 12-month ECLs: these are ECLs that result from possible default events within the 12 months after
the reporting date; and

- lifetime ECLs: these are ECLs that result from all possible default events over the expected life of a
financial instrument.

Lifetime ECL measurement applies if the credit risk of a financial asset at the reporting date has increased
significantly since initial recognition and 12-month ECL measurement applies if it has not. An entity may
determine that a financial asset's credit risk has not increased significantly if the asset has low credit risk
at the reporting date.

However, lifetime ECL measurement always applies for trade receivables and contract assets without a
significant financing component. The estimated ECLs were calculated taking into account the following
criteria:

- actual credit loss experience over the past 4 years;

- ageing of trade receivables; and

- discount factor applied for receivables where there are corresponding payables to the same party thus
mitigating the Company's exposure.

Classification - Financial liabilities

Under IFRS 9 fair value changes of labilities classified as at FVTPL are generally presented as follows:
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- the amount of change in the fair value that is attributable to changes in the credit risk of the liability is
presented in other comprehensive income; and

- the remaining amount of change in the fair value is presented in statement of comprehensive income.

Classification - Financial liabilities (continued)

The Group has not designated any financial liabilities at FVTPL and it has no current intention to do so.

A financial lability is classified as at FVTPL if it is classified as held-for-trading or is designated as such
on initial recognition. Directly attributable transaction costs are recognised in statement of comprehensive
income as incurred. Financial liabilities at FVTPL are measured at fair value and changes therein,
including any interest expense, are recognised in statement of comprehensive income.

Other non-derivative financial liabilities are initially measured at fair value less any directly attributable
transaction costs. Subsequent to initial recognition, these labilities are measured at amortised cost using
the effective nterest method.

Borrowings

Borrowings are recognised initially at fair value, net of transaction costs incurred and are subsequently
measured at amortised cost using an effective interest method. Any difference between the proceeds (net
of transaction costs) and redeemed borrowings is recognized over the term of borrowings in statement of
comprehensive income. Borrowings are classified as current labilities unless the Group has an
unconditional right to defer settlement of the liability for at least 12 months after the reporting date.

Trade and other
payables

Payables with no stated interest rate are measured at the original invoice amount, in cases where the
imputed interest is immaterial. However, in cases where the imputed interest rate factor is material,
accounts payables are initially stated at fair value, subsequently measured at amortised cost through
application of the discounted cash flows method at market interest rate available on short-term borrowings
with comparable average periods of maturity.

The effective interest method is a method of calculating the amortized cost of a financial Lability and of
allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments through the expected life of the financial liability or, where
appropriate, a shorter period.

Cash and cash
equivalents

For the purposes of the statement of cash flows, all cash and bank balances, including short-term deposits
with original maturity of three months or less are considered to be cash equivalents.

Employees’ end of service benefits
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Obligations for contributions to a defined contribution retirement plan, for Omani employees, in accordance
with the Oman Social Insurance Scheme, are recognized as an expense in the statement of comprehensive
income as incurred.

The Group's obligation in respect of non-Omani staff terminal benefits, which is an unfunded defined
benefit retirement plan, is the amount such employees have earned in return for their services in the
current and prior periods.

Provisions

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a
past event which it is probable will result in an outflow of economic benefits that can be reasonably
estimated.

Dividends

The Board of Directors recommends to the Shareholders the dividend to be paid out of the Parent
Company’s retained profits. The Board takes into account appropriate parameters including the
requirements of the Commercial Companies Law of the Sultanate of Oman and other relevant directives
issued by Capital Market Authority while recommending the dividend. Dividends are recognised as a
liability when declared and approved by the shareholders.

Borrowing costs

Borrowing costs are generally expensed as incurred. Interest and other costs incurred during the
construction period on borrowings used to finance the purchase and development of qualifying property,
plant and equipment are capitalized as part of the costs. Capitalization of borrowing costs commences
when the activities to prepare the asset are in progress and expenditures and borrowing costs are being
incurred. Capitalization of borrowing costs ceases when substantially all the activities necessary to prepare
the asset for its intended use are completed. If the carrying amount of the asset exceeds its recoverable
amount, an impairment loss is recorded.

Revenue recognition

The Group manufactures and sells a range of cement products. Sales are recognised when control of the
products has transferred, being when the products are delivered to the customer, the customer has full
discretion over products, and there is no unfulfilled obligation that could affect the customer's acceptance
of the products. Delivery occurs when the products have been shipped to the specific location, the risks of
obsolescence and loss have been transferred to the customer.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Group
and the revenue can be reliably measured, regardless of when the payment is being made. Revenue is
measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and net of returns, trade discounts, volume rebates and taxes or duty.

Dividend income is recognized when the right to receive payment is established.

Rental income is recognised on a straight line basis over the period of the lease.
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Interest income and expense

Interest income and expense are accounted for on the accrual basis using an effective interest method.

Foreign currency

Foreign currency transactions

Transactions in foreign currencies are translated into the respective functional currencies of Group
companies at the exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the exchange rate at the reporting date. Non-monetary assets and liabilities that are measured
at fair value in a foreign currency are translated into the functional currency at the exchange rate when
the fair value was determined. Non-monetary items that are measured based on historical cost in a foreign
currency are translated at the exchange rate at the date of the transaction. Foreign currency differences
are generally recognised in statement of comprehensive income.

Foreign currency transactions (continued)

However, foreign currency differences arising from the translation of the following items are recognised in
OCI:

- a financial liability designated as a hedge of the net investment in a foreign operation to the extent that
the hedge is effective); and

- qualifying cash flow hedges to the extent that the hedges are effective.

Foreign operations

The assets and liabilities of foreign operations, including goodwill and fair value adjustments arising on
acquisition, are translated into at the exchange rates at the reporting date. The income and expenses of
foreign operations are translated at the exchange rates at the dates of the transactions.

Foreign currency differences are recognised in OCI and accumulated in the translation reserve, except to
the extent that the translation difference is allocated to non-controlling interest.

When a foreign operation is disposed of in its entirety or partially such that control, significant influence or
joint control is lost, the cumulative amount in the translation reserve related to that foreign operation is
reclassified to statement of comprehensive income as part of the gain or loss on disposal. If the Group
disposes of part of its interest in a subsidiary but retains control, then the relevant proportion of the
cumulative amount is reattributed to NCI. When the Group disposes of only part of an associate or joint
venture while retaining significant influence or joint control, the relevant proportion of the cumulative
amount is reclassified to the statement of comprehensive income.
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Group companies

The accounting records of subsidiary companies, Pioneer Cement Industries and RCC Trading DMCC are
maintained in UAE Dirhams (AED) whereas the records of newly acquired Raysut Maldives Cement Pvt
Ltd are maintained in USD. The Rial Omani amounts included in the consolidated financial statements
have been translated at an exchange rate of 0.1052 (2019: 0.1052) Omani Rial to each AED, exchange
rate of 0.3852 Omani Riyal to each US Dollar for the statement of comprehensive income and the
statement of financial position items, as the AED/US Dollar to Omani Riyal exchange rate has effectively
remained fixed during the year, as these currencies are pegged to the US Dollar.

Discontinued
operations

A discontinued operation is a component of the Group’s business, the operations and cash flows of which
can be clearly distinguished from the rest of the Group and which:

- represents a separate major line of business or geographic area of operations;

- is part of a single co-ordinated plan to dispose of a separate major line of business or geographic area
of operations; or

- is a subsidiary acquired exclusively with a view to re-sale.

Classification as a discontinued operation occurs at the earlier of disposal or when the operation meets the
criteria to be classified as held-for-sale. When an operation is classified as a discontinued operation, the
comparative statement of statement of comprehensive income and OCI is re-presented as if the operation
had been discontinued from the start of the comparative year.

Income tax

Income tax expense comprises current and deferred tax. It is recognised in statement of comprehensive
income except to the extent that it relates to a business combination, or items recognised directly in equity
or in OCI. Interest and penalties related to income taxes, including uncertain tax treatments, are accounted
for under 1AS 37 Provisions, Contingent Liabilities and Contingent Assets.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. The amount of current
tax payable or receivable is the best estimate of the tax amount expected to be paid or received that
reflects uncertainty related to income taxes, if any. It is measured using tax rates enacted or substantively
enacted at the reporting date. Current tax also includes any tax arising from dividends.

Current tax assets and liabilities are offset only if certain criteria are met.

Deferred tax
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#8

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and labilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is
not recognised for:

- temporary differences on the initial recognition of assets or liabilities in a transaction that is not a
business combination and that affects neither accounting nor taxable profit or loss;

- temporary differences related to investments in subsidiaries, associates and joint arrangements to the
extent that the Group is able to control the timing of the reversal of the temporary differences and it is
probable that they will not reverse in the foreseeable future; and

- taxable temporary differences arising on the initial recognition of goodwill.

Earnings and net assets per share

The Group presents basic and diluted earnings per share (“EPS”) and net assets per share data for its
ordinary shares. Basic EPS is calculated by dividing the comprehensive income attributable to ordinary
shareholders of the Parent Company by the weighted average number of ordinary shares outstanding
during the period, whereas diluted EPS also includes dilutive potential ordinary shares (such as options and
convertible instruments) if they meet certain criteria.

Net assets per share is calculated by dividing the net assets attributable to ordinary shareholders of the
Parent Company by the weighted average number of ordinary shares outstanding during the period.

Directors’
remuneration

Directors’ remuneration has been computed in accordance with the Commercial Companies Law of the
Sultanate of Oman and as per the requirements of Capital Market Authority.

Segment reporting

An operating segment is a component of the Group that engages in business activities from which it may
earn revenues and incur expenses. All operating segment operating results are reviewed regularly by
Chief Operating Officer to make decisions about resources to be allocated to the segment and assess its
performance, and for which discrete financial information is available.

i & gy )
RAYSUT CEMENT

dalgd) dalaal) clulasd) (adla -

Ay bl

iy il e siadl Jaliall Alsbal dadl e ale JS8 Ay il AdlSal 2 Alalal Aol Load o3 ) Gallall ol 5091 immy oLl ¢ iy Sl RGN laf Lo Alaiiall g 3an pall Zllal ol il o2a

O 38530 330 ¢ Al 5T JeaS Aal Al a5 vie AT i coslal alafiuly 5 a6 5l 5 e aikaadle Say maall 138 (AS 1) Lee il ik ¢ el g S 3 Gsmadl b (oS il Aaliie Aldae bl sl dnd i 5f Jeal gad Al w52 aad 4 Alalall el

oY) L T 5 A0l i) sl o3a (8 L) i/ 5 il (il je Y Alalad) Al dyand oy Gl G 3 8 el Y S el e die Gluall 8 ailaasdl sda (3 saal) b ()5S il 320 13) el Y1 5l J saal) pailad e Y

ol LS e a5 ¢ ale (S Alall Zadl) QS e cadland) duen s Aalal Aedll ciluld Jle ca s AiaSada o e ol 3525 1 cssmaall o) Alaball ol il Coiom o3y ¢ bl JU5 mad 2§ ¢ A ) 3dlayly

Lol 5l Ll Al AS il Sy AliLae el 1) 5 J s Adadiall (3l sl 8 (Uaall jue) A jae Hlesl (a4 COAM - | (5 siul)
il e sl ilie OS5 ¢ g ¢ el 3V 6 O ea DU Lgitaale ¢Sy 5 ¢ ] 6 sisal) Gana A el Hlea1 Gy A - 2 (6 sl

Ao dal Al sald) ye claadl — 3 (s s

INTERIM CONDENSED STATEMENT OF FINANCIAL STATEMENT WERE APPROVED BY THE BOARD OF DIRECTORS ON 28 Oct 2021

Page 26 of 34



INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION, 2021-09-30 Cianl G g )
RAYSUT CEMENT

Unaudited - List of Notes to Financial State me nts

e sandlly 291 A A m jal) Aee 5 Alinil Aleall o i ls ileall QU 82n gl Aleadial) ZlLal il 8 (ym a3

solsal oase oo LS dpulad) Glubud) 3 ) jpaal) e Ul ¢ iy el D giall aaes o gl IS8 Slubudl oda Galsi o3

Al a8 Al e ¢ iy el il pen e cls IS8 clalpad) o3 (3l a7 Alaiiall 5 5as sall Lllall 200 5l 038 alae) (8 dxial) Lppadadl byl a2y adle b Lag
s Alee g Auids o) dlenld)
YA AN (i el Alee 5 Apiyla sl Aleall ga 5 ilend) Gl Bas sl ALl 30 5l 5 2N AS A 038 (e S

Al AN G

obae il & JLall (3 sl Adlall Bl (ye 5 el la) il «jlae il g A ) S D ¢ 5318 bl Gallall s Ul ATl ol U g 5 gl Al a0 il o) RS0 Il o0 gl 038 Slac] 3

(=) dalgd) dppalaal) cilabaad) (adla -3

Baa gall (bl

(6 il S 5l Y1 A Lgale jlan A UL 5 291 AS Hal A0 atl 53 Baa gal) A0l ] 53l 038 (parials
sl Loy Al o 65 Lasie 5 jlagal) (3ia

e el 35,00 Lo Al Ll e

@M\Kﬂ\@ﬂﬁ)&wgwﬁ\}cé‘\;é}gaﬂeﬂ}\;ua)a:\ac

edilse o il as 8 alasiul e syl apal e

e 5y oSl B Satl poalic (o SSH 5l pumie 3Ol puat sm s N el gyl gilEad) Ll 1Y) Y o L aiidl 388D e jlart CuilS 3] Le s 4S80 dad

2als cils (e Lggd el 48580 Alual) <l Anda¥) g 53 Fyleal 55080 Lgidae Y TS @y sl (5 (585 Lavie Lggd aiiunal) A8 o Aals Led 05 ¢ L ana A 580 oy guaiil (358n Al (o JB1 48,80 i Laxie

Al Ly ¢ Al Lgaid Y ol B8 L paitnall 385800 b e gunall Cy gal (5 g LS 1) Lo s (8 ALl 3 g SBall g (3ilin) pen (A e sanndll i

A el Gilaal il s it 5 aaal Ay Cy sl (358a A ganall 3 ja ana e

GAY QY 5l ANy sl laal i de sanall Ly adias Al Aldiadl) Cy gl (B5ia o

GAY Ll a1 e 2830 Ggall

1580 e bkl e de senal) Juant Latie Lalill 4S80 aa g3 oy 4500 (pranlosdll CileLiial b oy i) Jalasl @l 6 Loy ¢ il ) a0 BLAS) 4 cpamy (30 gl 3 Aliall il AaaW) asn 53 e Allall 55080 ¢ Lggal Gadd 5l ¢ Lggal de samall o () s il g jlay (ilia ol o
Gle 5okl e de sandll (g8 R I3 in e sendl 5 jlans g 5 ce DAY el JRall B gall Al 5 aa gl JA0N A 8 AL DA Lgab Capuail 51 a3l 50 o8 Al S50 il 5 juma s Sl ) 23] o5 ¢ apaaill an g e Aaglill AS AN e s jlagall de senall 268 Laie (o 51 5 dalal
Aalall 48,3

ERE TP

Gsis e Jaatia S8 ¢ 2a gal) Grealusall G b <l sl A5 aa sl Ml Sl 308 8 panlosall (Bsia Crans (5 A YD ALLED ol ¥y ledd) ol 2L Y1) Al 8 Jeadia JS5) (i 05 Ao sanall Lgy Laiias ) J sea) ilia s iladd) of 2L Y1 b sl Jia 8Y) (3 gia

Opedlasa s A Cundia ¢ 3] (1088 die oy Y (52 Aali S0 b e sanall (35in 3 sl e pendl erlice

Juee ¥ aa
A0 i) Sl ) e seall L 30 il sllaall Ge samall Ji g A saal) ol s sall 61500 Gy 5 8 ALY a5 gena Ll e Lpluial) iy il ¢ Alad Al Jlee ) zlaxil b O pmall Joliall Gl oty 3 gt ] 43y jha aladiuly Jlee Y e 3 paind) clilee Ciludal o4

LA tie 5 el 5 ) 8 ale IS 31 pata¥l Ailial CullSilly ol e W) ol Ledle 3 saiandll AS,80 e 8 sl Jilia e sanall e 5 0la ASL Gsia s Lo 3 saiandl

Ol) Legle 3 saiondl 48 5l b Uaylus gy Jaiinal) (5 jidiall 48k diand Aol sl ¢ Lgnle 3 sniond) 48,00 35 jlanse e (mnmn (ol iy ¢ Jsmdll Juliall g pama 5l 3 Ll e 5 jgl) (i o5y Allal) Lgtaghy Fuca jidall iy sllad) 5 51 jidiall saamall Cula g sall L) o5y ¢ 5 3all G 5 b
530l Aolall el 5 Lgrle 3 gaionall 3S 50 35 s b panan ol dlias ¢ Jsad) Jiliall jlie R jidall iy sllaall g ZiSall saaal J gD 3 gatu¥) G 5 dllee ilia Sslad ¢ apiil) ale) ey ¢ 13) A jidal) il sllaall 5 3paaill AL sa0al J e e 3 saia¥) il o (Caa g

A o)y S5 Jasdd) ol o Sl b sl e sl Sl ol e W1 ATy ¢ (Can s o) B il AS Al g jiial Bl Le Luiiadl
ol sl oty Lgle 3 saiosal 280 3paaill AN J gea) o Ly b il llaall (g 3 hsmall 2 Gaanll Lpanliil) dmadly of Alsball Aoy L iae i) Alla 3 3Ll il s s (lia (o A s Lgplala J 5305 Al 4She (358 Jia il 8 pbapnall g Gananll (il (S

Al Al Al es julea b daadl Gl e ¢ e LBl ie ¢ i ¢ AL Ay 8 jlad) e Gacaall e s AY 151 Qi 4 3as e Al JS bl e Guladl)

Ui 3all Qi) Jliall sl Gl bl il Jaaat oy Jlae 9 zlanil & Jsaall QS (ha o aS and ol oy 3 paia¥) o 5 Alskal) Al Qi) Jilidll (i o ¢ Jina Jilie i i oo Aails il slhaa o il g ga Jlae Y1 gmad 8 e sendll 0 (e Jsaall QS (panaly Ladic
G b Basa e CalS 30 oy plalls Al Jgn (Msatiu¥) oS (e Baals Aiw sl of (Sa Y ills) ol 5 U3A Lede Jgaanll o3 Ll Bl e gheall (e L G il puail) o oLl 8 5 il pud 550t Jilie AR ci3laail g ¢ gan il (il 5 8 il S
Ssatay)

aindl Jaal (s sale) oty ALl (3 gia Cpacin ATV Ay gl lusinl iy 48TV y S0 Gy )58 b Anld oy O) A4Sk (5 giaS Ciimdll Jainal i) () Jinall Jolal) Gt 43Sl Gl 5 58 il i€ a5l e Jaina) (ol Alall el b <l jpsill Zaal¥) dpladl aciad

Bl i W G ALEA Slealdl o 2L 0 Gl e V1 aa ¢ e LaaBY) s ¢ Aldinal J seal) 5 Al il slladll 5 ol Al 37 ol Apusladll Juma 5 O Ldall il ool jumal By 28Uy & 2 )55 8 iy sllaa gl Cula g 5aS Chiadll

aale) oy bl o gl B ¢ Caay o) ¢ Aaslill jileald) o Al YU ol e Y1 Aty (5 k) o e sanall 48 (st () g Ul (f) 3sata¥) g 5 8 Alall Aadll L) Lgale 3 patiad) 38,80 8 Uil Ly Latinll ASL) (s (il Bale) Q5 ¢ dal e e Jlee Y1 zlavil Giady Loie

INTERIM CONDENSED STATEMENT OF FINANCIAL STATEMENT WERE APPROVED BY THE BOARD OF DIRECTORS ON 28 Oct 2021
Page 27 of 34



INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION, 2021-09-30 Cianl G g )
RAYSUT CEMENT

Unaudited - List of Notes to Financial State me nts

LA 038 (pa alial o5 13) Uslie el 138 )5S Cuan 5 sl o gl ) AT QL 3l 3 Ul Ly Gal oY) o3 (3l 5 3 st o 45 o Lgale 3 saiundll 385 (8 30 ) (g A3l i) i
lsllae o il sa s a e W) oy ¢ (oBhef il Guladll 5 558 JDA A8 5al) adlaall o3 Joaad oy AleiSe e b Aualadll 585 Al jealiall 28 3l il e £30YL Ao sanall o 85 ¢ laxiVl Lgad Caamy Sl A& slae ) 3 53 Ailes J sl AlaiSa e Jlae W) genl Al 631 dunlaal) IS 13

Gl b L G eal) el e il 08 ¢ 35 e cailS 13) ¢ il D saial) g 5 LA 82 5 se S il Gy 5 iEal) U sa Lgple Jpemnl) o3 0 saaall Cila slaall (uSail ¢ il

3 _ygedl
ol g sall Aslal) el il b e genall mn 3 5lad ¢ il Ble) 2y ¢ 13) B30ndl Adiaall il slaall g il sl g Sl s gl Aslall Aaill Lila b de sendll s o Jlae Y zlanil A5 5 aal 3 a5 ¢ A4 Uiase Ll iy JaalS 31 5atal) ce dadlil il Gl jieY) 2%

Bl o) 8l e al I Gl e Y1 ¢ Jlee Y1 rlonsl 2K Lggle 3 saiunal) 3850 saaadll Alainall il slladl g il sl

A ganall (8 N (e i of a8 sl (e A (28l Antial) las 5l e gena 5l ) R genall 383 2 63 Clan g (pa JSUB el anad &% ¢ Al (aladi) Jsal e )
Lagil) 10 Y i Lganadd oy dagdl) 8 (aladiV) 5l ol ¢ &y jall Lgiad (pe 81 281l Aaiial) a1 ala DU AL Lagil) coilS 1) g Cuadlsl o sam gl o o pipe @l 5K Lanie 15) 5 53S0 08 5 ¢ Led 8 50l) Ganads &5 3l 2aill datid) sas sl 4 i dagdll (oaledsl sl o3
AWl ) 85 sl gy o jiaall Aagill (mladi) s Jud (uSe a1 aanall JAaN A0S 35 el 5l oy ) (85 jilae 3 el Aal) 8 55 et (o L)y Bas 5l (8 el UK laie 2y jidal) Aall e 3Ly anliilly Bas 51 (g AN J sadl o5 Bas 5 Lpeanads 255 el Y 4y sidal)

.A\Jg.ﬁ“\j\ws)wl}i@)!lQMQBMQM\@@IM?@‘Mla\ﬁ_ﬁiﬂw\zh,}\wu&mm

Ala 3l s il B Laiiu)

o) A5 L 48 i s s ol 5 lass Cnnd L€l g L ational) 48l Azl s A0 o) )3 S L e 551 g0 ol il ade a8 AS 0 ¢ S LS b 4aRa A,
Mu\.uydhmﬁmru:}‘uﬁhéw\)S)A\M\ﬁ@umd.uuﬂulSﬂ\@JLmAu\]hq\}cY\eucmﬁd\d}s;w}Eu;}m WB.J\MSLJ\d)hmke\mh‘u}u\(‘u\}sﬂeM@MJ\u\SM\u&\)ﬂY\}d}mbc_‘L\a \JJ\e.u
il laa e 183 ¢ O yaad) e ¢ JS5 JalT Alsla cllian of Jas 301 5) Alsa Sl IS ) Gl 6 4S50 dan Al IS el 43S, dan e et «dujnutsyu);\z\dﬂunJAJ\}DJW\)\@)\@ASJMM

ALAJS\uLSJMJ\usMLuu’AJJ\c;b}\uybuu\)d\;ﬂmﬂﬁ)d\uu)&d.ﬂ\M“;\Lﬂu\.‘a‘}”}whu\}cy‘?ﬂ AJSLA‘Y\)M\@LMQ\)\DY\U;A\S}J\J}IH(ALA)S‘L_&.S)“J\‘EAS)“J\
d}dﬂddﬁ\w\&uéﬁﬂ\m& J\MY\M&&.’J\{)&\u\ﬁ‘ﬂ\lm‘)‘\s_)u&)my|ésA\);.u.u\”m ALAJAS)MMM\MC_\ALQAH )LJ‘UAAASLJ\ d)&;u‘)’ae\mhﬁ‘)ﬁy@)@uy‘um‘eu
uh)M\}ub}M\juh};}Aﬂddbj\M\@M@ﬁﬂ\m&mhjd\uu\au JM)JM)AB&UM\LML@.\JM{:JJ‘?J\}‘o)@a&L@qu\}cY\eud\};.\uY\C_U\.\@L@_wuﬂ\Mj\uﬁ)uﬂw\uu\)ﬂ\ﬂ}uu\)ﬂyb

)@\J‘;\y@ﬁ@\ )ﬁﬂ\uﬁd;ﬂ\wb‘ﬁa‘)utu?.usﬂ\adb\w;\ﬂ\uﬁujcbﬂﬂu\w‘)u\
JM\A&}(@M\J&J@M))%MMJ@\M‘&L&M\JL\.:;‘@‘:;)}J.A“.\I— &AJ\L_I\SJJ“;‘LS}J\Jwﬁu\_\éﬁmw\&ua\;\;\‘DJLMALQLLJ\‘)ALY\L;Jj);anwulsb‘u.\.\.\;ﬂ9‘5‘}.\nMIAA“JL:M&_ILALJAU.\JQ_\&
oo (sl ) iy LU A B Al (pe 12 da L e (355 ik (5l IS5 g ) ATl e () S5 Lals Alalall Al 5 ol 50Y) 38 Al (e (o) 1500 AL el A5 ey 3nl 5 JealS Jpa) Al alidd) 36 531 Dl
LY LSl o iU QA alaad) 48 3 o) sl ) 36 sl Aol Jomal g el (mlinil 5 jlusal

JJ@AJA\;.“ML\L@_\M\ w\sl\wl_md)ud\”m‘éudm\@M| uul\ U}S.UAAJL.J\‘\.LAJHAS)J\ Mﬁﬂ\mhm A\J.\.A)‘\SJMM,SL)&: JLAAAu‘}{\A.:Sm}.\JdJS\ @)u\ww\d}hw)ke\m\us‘\sﬂ\mﬂ
@uﬁm;mmwu\»&g\,@hwdedqu\MUm_\SLA\d,huﬁmy@)h@m)nd)“ﬂmjﬂ\md\uud)ﬂ\uMe.u QQ}ﬂlmhA\)wm}@Mlu\}cY\mdabmﬁdau\w\)w,@}d\
b Jpea¥) i) e 5 ) 5f gl ) gt sole ] s 015 Al 311 AS 0 Al 8 e A JRLal) Jaal) Gl Loy o il dlaall qsen 3800 antind ¢ I3 1) ALYl e 31 AS 80 slaind e 3Ll 5 o a3 8 AL 311 A
Gsia (e b_Lual) )\@)\Mm‘«s}muu‘u@muuubm sl U el datiad i 5 Jladd) 5l gyl ) Al 311 AS AN Gll 38 e AT Jelil) Jal B 43 G ginall 5 ) j\c_.)nmmc\em‘qm Alall el el )

Aﬁd\djhm)kwym(dud\ JL:IS)::JL.»AJ\}\@)”‘;\A_\SLJ\

s OIS 13 ALl a8 alinay) g Galaial) AT Jalall Jaal) B Lew e Y1 5 1 6 Lt oo ) S i 5l i it AS ) 33 Bl (3 s ko oot Joal 53 4S50 (80 Al 338 0 b Limn (50 4,00 i Lesic
ALl 3 il Y1 ol J saa) aiasd tie 3 Lll) e 1 1) 6 jlaadd) 5 ) 138 Caaisile)

Ladie

AS 5l L) ABle Y il Al 311 S Al b ) sl (saa ) o A8l Al Q0 51 84S Al e O elaal) e Aatlil W il 5 38500 oL Y Albe 3 4S8 pe bl e 4S8 (LS Gl jie V) Ay Ladie

Syl 3 gie

el de sead)

(8 5 et 12 5588 Jla¥) 2gie) Jall s el Ja¥) asie oliiialy ¢ alivnadl Glia Lo 3,8 0585 A oY) @l 5 aens 3lay Lasd Jalial a1 ol 5l s Jpea) aladin) 3 Gall de sl 7505, ) o (s S ) e 5 Siall S 13) Lo e panall 2385 ¢ el ey ic

bl Jsa) (o 1aLaBY) ailia ABDA ellging ) ol daaill Lol 3T 35y 5l i S 130 ) a1 6 58 5 e il a8y g ot g jumeS Jns¥l) e shne A, 2 505 cod oY) 3 sl Aailly Aol Aimiiin J gual Jlnal 358
52 Jae 3083 4lSd) pie Alla b ¢ gl ¥l e 8 Gacad) 32l Jane alaaialy R peadie ¢ JlagY) e o b Leadd iy ol il Y1 il Alall el Lisae Jlag) culal Y1 s
(0e 0sSE ¢ ¥l Sl 1) Gl B Aaad) Y eSS

S s Letala g sl ¢ (A5 A yum pa ol Riarmia) Al ) IS5

[
° D e g 8 b Janal alasindy Tinse (aldig ¢ Janal) e aaind s e o) RIS
. Aiiall Aaill Clilan s jalived) 4siy of 28 i) all)
. Al A jlea (o J sre S 1S alinsdl I3 ¢ o il il LA A jlan yr
° DY) el L A Jlee Sl gl B0 CilS 1Y ¢ Jlan) S eled] Sl 2 ado
P8 B YW O T BN RER DA i RS
5 S o D il aa ) el (555 308 Jane s (S a5 53 sae o il ol 2l WY (8 sl Al ) 50) oy sl s il ol a5 (a1 S5 i o
Al ¥ e ghae S Sy ol Aagdl) (apdaily ((hedll 550D Jame Ayl aladinly) i) el 1) e a5l (s (S 5y giball Al 50k 3 TaaY e e 1) Gl
LalS ¢ (U seaY) plasis] b all e Jiiall daaaill (g 5 5) Sl el il Gl sale s 38,4 558
o Jaxall aadll Jars aladinly el ) Cle i avady o) il 5] Galdsale) Waie ol Cua ¢ ol Hall L A e i & jidaga g die 1 jlag)) 50 s

o i e she s i 13 Y1) asall aadl) Jane platiuly Alaed) Jlag¥) e shae aady Jad¥) cibel ) Gl sale] laie o . ¢ 45 sanaal) Aiiall el Can gay nd sl e siaall 3 i ol Jonadl b il il i ) e shae <y

INTERIM CONDENSED STATEMENT OF FINANCIAL STATEMENT WERE APPROVED BY THE BOARD OF DIRECTORS ON 28 Oct 2021
Page 28 of 34



INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION, 2021-09-30 Cianl G g )
RAYSUT CEMENT

Unaudited - List of Notes to Financial State me nts

(Jmdl) padl) Jama pladin) Ladie &5 Eua ¢ ailal) 3201 Jama & il dass
Sl aadl) Jara aladiuly Aaall gyl e gdie aady ag¥! Gl ) (uldsile ) ladie ah Eua ¢ Joalia oS lan)l Gt Cludia) ool 5 jlag) die Jaad S
Ay prall il ) O3 CObaeil @l (e s3T5 R ganall (5 a3 o

Jea i) el g e (puai ) QoW1 alatian) 3 Gl llgig ¢ o) 380 1A T jladd AS,80 a5 GuSay Jea) aladiad b Gall s SIS 1) 5l il Jea) 4She Y1 sie I3 13) el Lagal ¢ (msti Sl oSl LAl enlly a1 558 500 e Jua) aladiad) b ) ligiany

Yl e G 5 e T btie) ALY Tay gt )

A SRR e 338 pea) pladind Gl 2

36 (sl dnaladll Jond 188 5 Laagant o5 Aegdl) 8 (alda) 5 jlud (ol cansindy J e plasind (8 Gal) el (=it 0003136 o8 ) sall sl L) e pend) ok

a2l V1A 8 Jaatil Cay a2 Cn  p¥i g ¢ e ghaall @ty Lyl Jayall sl ol Lead aly 35 5l Cag peadS Alall b e iaal gt Jua aladti) b gally g el 5 a8 ¢ Jane o aaiad Y S A3 sl <l ¥ ) ai Y

a1y i S Al V) e S5 ) of ltialy s o &) e Sl b pany sl 16 2050l Al S50 jisma cramy ¢ Fulee Alpus S

Gilarall g @Y g cAsliaall

A Jpea) e 3t 5 pilie ot o ¢Sy ) clinil) CullSil) et Al (aleds) il Lgte (a y ylae 28ISHHL Ll ) oy iy 2aiil) 2 Allansl 1 Jlae W15 (V1 oLl ¢ Al (aleds) il g oS) il elgiuny) Lails 44Kl Chlanall s YY)y cilShiadl 3 5y Gl o3y
A 255 A a8 gl salaid 5 3 sl A3 5 SLSE (ol 05 gusdliall Janll Aalla Al ) o) g ) B il (5 35 Al 4l 5 5 580l Allaall 5 o) sl S s Lkl &3 58 J gua)

ol 5 YY1y ilShaal (o (gt y il 5Sa ) Aluiia 3508 Lgsbasial oty ¢ Ailida dpalis) lee§ Colanally SV 5 lShadl 2y (po 62 Y ()5S Latie

St Ao sl Aeadll ol 2l o) s Javiasall ¢ Jall &y il Aal lasivd 4l (558 se JSy 45ISE i (S5 Ao sanall ) G5 Co g ¢ ) e Aliianall 2palaBY) adliall o el e LS 1) 23 & Eal Aall 3 lanall s YY) lSEadl) 355 a6 G il A0S Gludal ol
L2 die (gAY AL clal Y1y jilually #L Y1 A b Claed) s VY

¢l Lagal ¢ a1 s ety a5 s3a e 5 palinall ol W1 cllgis | a5l ~L ) Jdsole 7055 ¢ 5 3al) byl s e sae e culill Jaadl 43yl aladiosis 3 5350 4iial Lpad Lgia (a5 yha clanal s oY) 5 clShiaall 3 3 2S5 o daf (0 N giwY) Cladial) oy
Sl Y G ) Y15 g RS e Jand i s e sand) 0 (s i S 13 V)

ol WS o A il ¢ g Alal) 5 il el g VY 5 ST 5 el Al lee YY)

< gl

dsze Jleel 5 (Jlua 35-5

isley T »

s 15-5

LS e 5

s iy 5

I LORLRKYSN 5

il & gaf 5 ey LS 5 5-3

ol pall aalie 20-15
) 5 YY) 5 lSliaall 2y i) dall ae slaiinll] CBlantia 45 ey ¢ Dlaeall 3 YV 5 Sl € S0 aaf dlaivd vie ladll s U ) ity 58 JS o U il sl 5 AaliY) eV ANGELY) 5k aisale) 4T
e I3 IS 1Y) 5 8 JS e s il il 5 AaliY) Jlae Y15 NGLY) 5ok Annl e
Oladidl (89 jusi
AS Al AL il sl 8 INgiu¥) (al e Y andiudl i) aliY1 el (e bl clS dadl JSLgll s <Y s aliadl Gl il el G Y dxal pall 026 il ¢ 2019 ale IMA | e JS Lgilane s LT s LeilSliad 5 0l palisy) Jlae ) dnal e A58 58 ¢ Lgiulaud U
53525 Ll Wil < 8 enlS Sl Aol JSbg s VY15 aivadll (5 i) aliY) jeall 334 ) a3 Aaddd) 8 Jpal 028 LA it i) 5 il <l jidl Juadl (S8 (el iaall LlSlan 5 LW 5 Lgninaal Ll Jae SU Lgdl a5 2,80 < e ¢ 2019 by 1 (g 1okie) ¢ I dayis
sl e 4w 35 5432 M4 30
L4 a8 Adland 01 Jlast)
PRI S ala ALl il  eal) dad ) 685 A 5l aay i i) a8 Alland Sl Jlee W @Bt 2 Y 5 AN 5 8kl CollSill g culanall 5 o L) 28SS Sl Jady g AEN 5 LAY 2 (380 a5 JSLagh) i gl 2 e Sl Sl )

Jgal Aail) b aliasy)

Bl (50 panl JuaBl aly JiuBU ALY Gal) 085 % il Galads) o jise gl aga s Alla 3 Jsal) oke A 8 mlids) gl s pa s Slo sdise @llia QLS 13 Le mpand (Al gl A puiall Jguaal s 05 58l e lae) Al e Led s Ay jiball Aasill daa) jay o 55 JS G s Ao send) a5
(Dan 5 o) Al alads)

INTERIM CONDENSED STATEMENT OF FINANCIAL STATEMENT WERE APPROVED BY THE BOARD OF DIRECTORS ON 28 Oct 2021
Page 29 of 34



INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION, 2021-09-30 Cianl G g )
RAYSUT CEMENT

Unaudited - List of Notes to Financial State me nts

AYVAS AN aa el QL) Jaall 2ls 8 1) 58 Ll 50y 5 JaaU 2y jiball agill 5 21 5D ALY Gagil) ¢y 30 Ll e J gua) Aad (aldds) cpe A0S jiledll 3aa3 25y
Ll 5T AN e bl (ol Fal) 3 (alads) il 21 50) a5y al o) Lo &y jiall diagd 5Ly 31 amy JaaDU 3y il Al 55lass WH e ¢ J2S T )58 5aly W 7 505 5 a1 yias DU ALY Zall Jamal) jpail) ) JuaSU &y jibal) ol 500y 5 255 ¢ LanY Zagill (yaldss] 5 ot (e oty Laie
dugala b (gl

A e Rpudlie s 5 el i (Gl (it sl (oSS 5 il CoSl Cpauaii A sale g smalS Banl gl Aid) CoNSS 3 5lants Alain Ayabail =l ) e (o st 5 A8, B (e Lw oSl oy 5 5y il 5 25 ymall el all il 5 e Aaijal Y1 sl el CiallS
i aady Al Y] enll (s o Calil auidl) 38l alaatuls Lk s Jaal€ IV ol el e CollSS 7 x G8a 3 Al

A a1 A 2anal Jaal b Al Ayl 4palaiY) ailial (e 3y 35 Ladic b Zaa D i 5 jemall Ala ) a3 aladiud T jala daa¥) sy Latie Giaay (o35 dus sl e J saa) A3 ) el g3 oy (i 20 08 s sl e Jlac Y1 Dl 2y Y
Ss3aal

Onas i b LSS 25 5 AT 50 iy jmny ol CallSy o580 jans cya L&l ol pall iS5 parii 3508l ol iy jmn s JLSU 575300 oS5 g L T g plan 0l gl s 58 (gl ALAG el la J81 Lagal ¢ (inill ALUED Gl o 5f 8IS i e 5530 2
e el RIS L s A6l alaiialy oSl Gapads o5y Aalall U] A e ol alal) LY oS (e AaDa dmn 3 sl e Lindl A4S Gaciii Cppallall 4ilSa s aila Y (5 salls

3 alad) de Linal) o oy Aball ld (gAY Al coiliiall 5 5 5500l Alloall s oLad) o) gl A4S (o mn 5 Syl Cant Jlae V) 4SS Jiati Al a3 Al AN 5 5500l Allanll s oLad) a0 gl 615 5 0a ) A Linl 4615 (Jia A8Dal) ol 5 p00al) il 5 jumall 5 e Limgd) yrns LA ) sl 4S5 Jics

Ol a8 Aledl A1 V0 ¢ a5 o)) ¢ pla ol ol e Jalail s Apnl i) Aalall i) 5 ol aladia V) of Al CaSal s 2l s Jlae Y
Alalt il 5o 9 a8y At galt Adlad) yo BN jLana

Adle e 25 g sie am s Al el 1y Jsea) G5 ) ) itk 9 a5 Al gl el S5 Jme gy

dlod] Jpo VI — Goxiai!

i) Lgilaaas Gailiad 5 J sea¥1 53] 4 o (53 Jaall 23 a3 o Ballall J g ol g ool T Tangin 9 85 Al sal) Ll ) Lo (panialy

Ll gl L1 IR e Ala Al (5391 ALLADN sl Y VA cpo Alilal el ¢ slabadl GG Lenld o3 i Al g1 oyl i 330 Lo 9 o8 Al ) Bl S0 Jlima gy (5 55

JoeJl 23905 puudi
e Y G Lgraag oty A ila sheall et AL galdll Jul sall (e 220 e ot 5 Biladll ¢ sanal ST (5 st o oS5 ¢ YT Gl e Janll 723 a8 il a3 Y Lglee Caloal 3t Alle J saal e sanal Lgh o) A€ Sy (5 sinny Lglae 3 g3 AS 0 2083

Llee calubd) @l gadat g ddaea ol daleall Calaa ¥ 5 il

[
o bl @llis 1y A g (Jea) 23 s 8 Ly Jadinall L) J saa¥) ) Janll i gaielal e Sigs ) jhalal)
, sl & el Jalis Ly Lgilad 53 5 Clagsall 038 Cllansl 5 ¢ Al ) 8 3 Cllagaall i 535 aam 5 0

Wlailly glaodl Jool sl s od dpadleid] dusill Sladal ols [3] lo pusds

e e e iy O oSy (sl 1Y) ie Al ) sesDU Ala) Al a3l " aAdial) Jasl llaan Coged ¢ B I3 al e Y sl 5 adaal Jual sl Jai a Fpailaill £paial) cliial) il 13) Lo il Ja) st il 13) e dpanl Adal) ) gesDU Apailaall o g il Lagis 48,80 (5 as
Ha8latl) aiil) lEBN) S 13) L pass vie m pl) (idle il Y ¢ (Rl CadlSal 5 A sad) e ng) Callall g s AN A W il BY) Gl Baaae dria 3 b i DA 23 aledd) Jual Raaliad) Glasyl phlads o il Gt ) Aedll Jiad) 4l "salilt mlaias ol Jeal)
Al 138 5 Y Lgbeay Lae Apaleil) yadall coliioll e s a5 i of Sy Lalat a5 e (g 5oy el (i) S 13) Le e W1 3 AS 8l e ¢ il 5dll 5 aluall Jual alad L o

Al ) Y e £l oY sie Al Ll paal 3S 5 (ot

slalaall 283l A 3 Al J gal

[ ]

» AY) AL il ) JYIA (e kel Aalll Aa s Al J gal

o dll o 2L Y JOA e Al delly A e Al J gl
A L g 5N e SIS 8 gy S 13 alalad) daialy L) Joa) 75y

o 5 3Agailad 4,065 Y Juand) ) gualy BlEnY) Corgs Jasll #3503 (ara 4y adine

o A bl Jual e 0l gdll 5 adaall Jual S Jadh ) oS5 40085 BN ¢ Badae fy ) 5 (A ¢ Aplaill ada 5yl g

o Tzl v Jla ol Al (o) JRLal Jaall AailE b g dadl) (aliad) s Auia ) COleall Cpea i s Ll s 1 sl ol ) adl) 350 Jone 3k il slilaall AL BaY Lol Sy lalaal) S As e L) J gl

Jaalidas
AT Al gl 5 Riatindl gl g A3e <13 Cal yhal (pe Adnionall dlaall g @il (gl 2l 5 Apaall aadll s £S5y adls 5 lalaall AL ALl J peal] Ganials

sy Ul édo Ll OlslyVl M o dsled] dorill pp sVl ollociw]
Lo LLiia ¥ ahy Yy ¢ i pel) ANl <l 501 32 a8 (ol ol Jmd) (8 3l sl Gy il B 55 5 jaliall Ly Ladiae (S5 a1 13) (5 a1 ALLEN <ulal Y1 OA (pe Alalad) Fagilly agus) 3 <ol JaialS gl (8 Lesl Juaiins] il oD W8 e IS5 AS5,a) 533 ¢ ol ) oY) ie
paa e 3lal JSHAAJ Cayuaill 1a 2asy 3 jaliall

LSl jileadls 2L Y1 Graalosd) B 8 Ablal il 3 AaS) il ) sl 3 i ey (5 Y1 ALLAD ol Y1 b 70 ¢ Rpia ) Cleall G pn e ()5S0 Riaie Allall aaill (8 <l el — Alslal) Aadlly TiaY (i A Y1 ALLED Clal Y1 J3A e Alal Aailly agul1 ol Jditn)
¢ i1 AEISS 21 i) - sain g S il 13 ) Jlil) JAal AilE 8 2 5 o AT ALLED <o) ) DA (e Alall Aagilly agus¥) <l e e b Y1 ilay 555 ol ol | el Jaall a8 bz 55 Vs gl oY) e lad) die o Jataall 2L V) Y dsad ¢ o AT ALLED <l Y b Gl 3 0l

el (5 AN ALLAN ol Y JAA pe Aaad) Ay pgul) ) Joaiins] aniads Y (5 A Y ALLEN ol ) & ANl o2 b yvid

INTERIM CONDENSED STATEMENT OF FINANCIAL STATEMENT WERE APPROVED BY THE BOARD OF DIRECTORS ON 28 Oct 2021
Page 30 of 34



INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION, 2021-09-30 Cianl G g )
RAYSUT CEMENT

Unaudited - List of Notes to Financial State me nts

Sl of 20, U1 I3 o dslel] dowsll dodl dlod] Joo VI
Ll L Y A e Alalall Al 20N I ) saa) AS 5 Caias

3_aliall Ly Jagia o) ALY (3 gia il 5l

[ ]
° 535 A ALGLEN ) Y A e Led Aaal) Al i g 2l ) ) ol slinal s 3 ) ) ol i
. Al 1 ALY OBA (e Al Aailly ol 31 IS8 Ll any ¢ 30 5dl) 5 aaall Jual e Jah Jiad Y ) Alacl) 2} cil@xdl) <3 ) <l g

o o dwiin Lavie T elld () 65 ¢ s AN ALl ) ¥ IS (e Aalad) Aailly i alalaall AL 4l lllatieg lld A s (531 sl 1Y) die Sl ol #LY) SR e Akl Al L) Jeal) Casiai s ) (S ¢ Ga Lee e
3 Gy Caangy o (S ) sl Bildal) aae S IS8 s

e ghaall el G ) Uiy Lasie Jaall 208 iz i ¢ bl ol b 31 JBIA G Alall Aailly Leasd i o5 3l ) Jaiin) Bsia cn zla V1 b ) o355
dlod] ooVl - dowill Lolazil

Gy sl cVlas ) Gl e aasd il ¢ dad il Alany) ileall e BaliaBiy) J sall b < peall 58l 468 Jsn <l s G Callaty " i) Alaiy) SLadll? 23 saly 39 ad Jsall oalad) Lol 8 "saSiall 5 Jdl 23 gai 9 &y Al sal) A0l D e Jasiay
el J saal s Al aadll g 8Ll G5 sia <l gal 8 il jiiuY) hae ¢ gAY ALl clal Y IS e AbLa dailly S alakadl AL Lenld a3 ) I J e e el (i) 23 s

AN S T 5 5 Lt aaiia uliy ¢ 9 o8 A0 pall A0l JEN Jlme o e

55 e s T 5es 12 OONA Jinl) Jinl alaad (e Al dad giad) Aglaity) ieal) a5 s 125 il dad siall Lglaiy) il
AW 5100 adsiall jandl (50 Ao Jainall Jinll Culand aaen (pe Aailil) Axd siall Alaiil) ludd) o lad) (sae dad sidl dplaiy) ylual)
(=) Aalgd) Lplaal) cluband) paila -3

(&) Aadlalt 9% 9 85 A gal) Adlall ) jlina

L s B sea @i i al Jldl JaaDU lassyy) lalace oy slaiall aand o Sy SIS <5 1 13) Ty 12 5 il A sl Alais¥) i) gudai s Sanall ) oY) B 3 g B gacay Cami J) 28y 1) g 5 b () JaaDU L) lalace il 13) slaall (500 el gial) Alassy) jlal) Guld Gk
A ey S A Alani) A JuaY) GlAl \S 13

Al el e Y1 o sl e bl Alaisy) il ilia) a3 g 0 s dsal 0 5Se 5 iall J saal s Al aadll dpaailly Ll Gk slaadl (500 a8 siall Aplaisy) jlaadl bl o )

Faaldl ) s 400 (530 e el Aplai¥) 5 il 5 i

[
. ;i) aadll e
o bl AS 5 (o ja3 (i ) (55 Laa Caplall (puii] Alae 410 alle 2a 53 Cam Al aadl e Baladd) aadl) jeaic

alod] SolsidVl - Gouiail]
Sl 8 o LAl 5T L) A (e alad Al Adiad) Alal el U Alslal) el ki gaen 39 a5 sl ralaall Jlomall o s ¢ 4 ) AL el Y1 Ciiail 39 a8 sl skl Jladl b Alal ity S US89 ady Alsal) ALl y &l jyma Jaiing
ool LS 8ale AlaLal) Bl s (om o O Al Bl BN JLima oy i (on 3 ¢ il

(A AL ) b im pm ¢l DU iy lalie bl il ) o pesial) Alall el b kil dad

[ ]
o ) 5 ALY 8 i e Alalad) Al 8 el Aisial) dadl)
o Gl o35 Yy edldl 5 ZL Y1 OBA e Aaladl Aa@ll e cilal 1) (5l Ao panall Caiai o]

Lagily ileal) ol L Y1 OBA (e AbLall Loy il el V) (olds Lo wie il ol Lo Y1 (85 pilae o 5 plee &y gl Al (oS5 sl £l oY) die IS Tatiae S 13) 5 5 jaliall 4y JaiiaeS laiian (S 13) jilaad) of L 31 OBA cpe Aalall dailly Ll o) 501 iy

ALl ALY B ¢ clag g5 <ol ) 200 58 gl Aaaia ¢ Lgale < il 5 Al
ol 3N Jama A8y 5k alasiudy slalaal) 281 el Y o2 GulE ¢ anall ) B Tlal) 5 jilie 4 gurie Aldiee CollS (5 Lgia Lo 5 shae Alolal) ailly Lt (ol (5 AY) A2 e Al el )
il yidy)

bl Y it laall ol L ) b bl SEY) 55 ste e 83 sl il 8Y1 5 (Aldbal) CallSE e ilealls) cSboanial G G ol zon bl al Jaxa 3y jla alaaialy slilaal) Aaal a5 52l Aldadl Gl (he ilaally ¢ Alalall dailly Litue cilal JB8Y) & 5%

A G S ey AV o T e 12 50 ol J0Y) &y e Joalil oy i e (3 e sanall LS 13) V) ALl el S
A L Baa i g kil aed

Ay 5l ads IS (e lakaal) AESHL Tia Y (i 5 ¢ AbLal daglly Liase A5 aedl 555 ¢ o sa Coniandl) 303l Jama Lgad 585 30 VD) (8 ¢ il W) Lo om e Cansinnall 550D Jame g 35S0 (A L) o @l g ¢ a1 5 ) 5ilal) dliay Lgd a3ld Jama 3yan3 oy ol Gl Ailall aed
Al AL gl < i Jaus giey JaY) 5l ilial Y e Uil (3 saal L 25300l 535080 Jamay s saadiall Agail) il

LSt s (55 Lasie ¢ ol 5 5l 51 Ll o) U 85l anll (s3a e Apliinnl 400 e shaall L arady 5301 Janall 58 tail) 525040 Jana Aball 3 8 i) (530 e 5300 Gy poma (apemiily el o1 DU slidaal) AN lasin) 2y jla A (bedll 525U Jane 6 5o
Jalaad) 483115 L5311

(Jolea 28 Aliay £ Ia¥) G A5 cpa B ol el A5 IS it 5 Jal1 5 el il ol Alacaie ¢ @ giall (sl B V1 ABS 5 S8l ey ¢ Aol i) AlE ) Y

il gall darild) dlgd cli<a
Lailinial vie JALal Jaall ald b Gy jeaeS loal) e Lain ) cilipalil Uil Gy cppnilend) Gpidh sall 3aaaal ae il dd b cilanlusal) i) o3

INTERIM CONDENSED STATEMENT OF FINANCIAL STATEMENT WERE APPROVED BY THE BOARD OF DIRECTORS ON 28 Oct 2021
Page 31 of 34



INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION, 2021-09-30 Cianl G g )
RAYSUT CEMENT

Unaudited - List of Notes to Financial State me nts

ALl Al ol il 8 agilend Jilie o sl sall oY 38 40S 3 Al 58 ¢ Alpan e Badae ac Wi Aad A5 ¢ Guilendl e (il gall daadl) Ales cilliatuly 3l Lagh de gendl) o) 11 ()

Clawia

L B 508 sacy 0 5 (S 5 ApalaiBY) piliall 7 s (35 e ity o Jiadl (e g (Golas Caand A (Wil sl (3 538) s ol 51 e gendl 5ol QS 1) Ganadidl 71 50) ady

ey 355 A sl i Sl (8 paad Aalall Al e 5 pnlall Alcall <l Clapantl) o o g 5 lae Akl 6 2 Jlaill S 5l (o 38 llliie Aiaaie Apuliall pladl) e Y1 cum 50Y) Galae eline 330 e sanall 2l (e w3 2L Y1 iy 555 Gaealisall e gandll 53] ulae oy

Lo e Lae Cppalndl 288 50 vie o IS 21 1 ey 555 )0 o b
ol il

QLS g Ly Jme 2S5 Ty g J g i) Al fag Levie cilial jBY) (oSS Ala ) a5 CllSl (ha 6 50 Lgilany aT5 ¢ Ald o Clana g VYT ClSlan g kil g el p Jy sai (8 Reriiunal) clial Y o L) 5 538 JDA 5285l (5 A Y) CadlSall g 205l Laas vie sale a1 (oSS o ju
Al (8 (alad) 5l o ¢ ol DU AL aied 5 slats JaaDU &y jiball Al cilS 3] alasiudld J sal) slac Y &y 55 jall Anii¥) maes JLaS) die clial Y1 Alaw ;o 535 lal j38)

Sl (s8al

i Laie bl Cuany cilaiiall Jpaadl Js e i of (S0 Cosinn e a3 a3 0 Wp ¢ cilaiiall e ALAS &y a5 Aab Jaanll (5% ¢ ianl) ) laiiall agbosi o Lodie 5 ¢ laiiall b wSatill Ji o) Lotie Clbagaalls Gl jie ) o5y Citand] Silatia (g e sane gy ey A0 o 58
(sl ) latiall .Sk Xl se 5 A pa sad) LAl Jypad adie ol Gus g ¢ 20mall o8 sall G ciladial a

L Jatl il gl 5 3 sall (o ilaally s Lodlat saasdll wiall g i lsie W1 8 3AY) o ¢ Gbasal gf aliveall Jliall Alalall agilly ol oY) s oy 2aasdl e ge o Il ity Lgie (335 g by gy Lgmilih (St g A samnal I Tpalcsi®) il (3835 4me Slaine ¢y 5S3 (g3) aal) ) sl oY1 2 03
sl s Gl

Leadlial b all iy Lavie a2 L i cilal by il jie ) oy
a5 sae o il andll Gl e ¥ il b Cal e VI oy

il i) cild g puqa g bl

ol B30 Jaes Byl aladiody Blaaiuy) fagad Gad 5 230 58 5 pme s <l ) Gansia

Aggia ¥ elaad

duain oMogs o Moleall

Dl g 5 o aslaal) o peall Jorns (a5 Ao pandll S 5l Aliatnl) Alead) ) Apniad ilery Ol Uy 523 23y

A A e 5 gl o gas ot Alal) Aadll 3aad 408 23 A Co el sy Bl Alead) ) Apiaf Alany Aolall Al Lewll o5y ) B0l e lal 5V Jsnal Jusnd as L G 5 (8 Ll o peall ey bl Aleall ) Aaiad Cileny 33601 <l Y15 e a3 oy
2o DAY ALLEN il Y (8 7 58 Al o sl o gad cpe ASUN ApiaY) leall 5 58 o V) bt o #l V) G sale A1 Aleadl il 5 58 508 Aldadll g 5 (8 2l (o jeall praad T 5 ¢ Apiad Alemy day il GG e oLy Lusl S

LAY bl Jaal b Al 5 sl Aldae e AUl dpiad) e sk il jie Y1 &y ¢ el g
et Lo sail) dna oy 5 31 aall ) dpial e i) il b st Catan e ol il
i Lo gail) dna 55 3 2l ) Al gl Aol AN i e

Gy Gl oldos)
Sl g ailal) o el sy Ania 1 illeal) il g pma g il ) Jysad a5 sl G 8 Gyl el ) 3 patal] e ALSUN AbLal Aedll Ci3an 5 5 5eil el 8 Lay ¢ Lpial) Clileall <l sllan s <l g s Jy sa aly

okl e Gaanll ) A i 5 Ganad 4 o5 (o aall Ll ¢ daa i Ghlial 8 lgrand al s AV Jalil) Jaal 3 Auia ) cdledl s i bl i)

Ao sanall cudd 13) o peai o 5l ol ) e e S B i) i gl Y L) Al el Rl Bl lsiad b oS alidl Gyt Bale) oty ¢ AS il 3 planall o Sl 5 sl (i a5 Cumy S sl IS S8 Apial dilee 3 o el o Leie
I3 Al Coyiual dale) oy ¢ AS jidia s plans ol S 3 pd1y LlEaY) pe @l il g g e ol ABAS AS 58 (e L ¢ Ga (e Ao senall Galdt Ladie Lgale 3 sl e Faan) Y oS5 alal) e Aleall <3 Apill Gansi sale ) o ¢ 5 planadly Jadin LSl s ali 4S50 A Lghan (e e g (e paliilly

Bkl gl Y oS Akl (e ALl

dcgozoll OIS,

B pal) Gl w3058 8 ileal DLl 5 oaUal o) gt o5 S 5a) Y 5ol Biaos Ll J pamal o8 i e Cannlal G gy 358 s LA Y) o ey 51 JeY ) a ol ¢ 5 ail s oy it Ao lial g s ¢ il il a0 Al codlanally i) o

S Y ally (prieal) T sy ) O3S T ilanl QL I 51 JRY) pd o) i e Jame i B ¢ Ll S pal) il 5 QL Jaal il5 35y 3 Spe) Y30 IS0 ilee 0Ly 0.3852 ipea Jama 5 i1l p o S0 ilee Uy (0.1052 :2019) 0.1052 ey oy e
48 gial) e leal)
4 ) lleal) Ao el AU o el JS Led sl iy cillaadl e (S ¢ e sandl Jae il pSa (s3m] b A il cilea))

° A jaa ddhaie ,i@gﬂ\(w<m" ) O sSe Jid

* lleall 48 jra Aalaia gl s ) 0 5S agineY Aluia sanl g Aok (el Ja
° Lo sale) (ia yan ol Led Hla i A A8 50 o

S0 g5 8 Clilaadl o o1 LS (5 AT ALGLEN il Y1 s Siedll o 2l DU A ) Gl (e e Bake ) A ¢ A gia CililaaS Clleal) Ciuiald o Latie all Ly hadin S Ldiaisale ) julae Clilaall 65 Lasie 5l Slaiinall) (8 "8 e il " Caiieadl] Gy
A ad) ) Ay

INTERIM CONDENSED STATEMENT OF FINANCIAL STATEMENT WERE APPROVED BY THE BOARD OF DIRECTORS ON 28 Oct 2021
Page 32 of 34



INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION, 2021-09-30 Cianl G g )
RAYSUT CEMENT

Unaudited - List of Notes to Financial State me nts

Jaall Ay i
LAY ALLEN Y i aaalosll (Bsia (85 ple Aa a3 gl 5 Jlae Y1 zlonily 4sd e g3 aal) eliiudy jiledll of #L Y1 8 7 50 Al all Gy puiall g Alal) Ay puall (e JA Ay im0 S5

@il dpo Vs cloliidVls clanzall37 &5 sall ol i T 5 Lolutia) o5 ¢ Jaall Ay i Clallae s (il ade Aiacaia ¢ Jal Gl g dilaidl cule ) jall 5 005l
ol éupinll

Ly ol Al s Juadl g cpaall sl cilall Adlal) Ay el flee A8 Lal) ol il o diatusall Ay puall o Dt gl s e il g 5 S S8 Gl 5l Adydaal) Ay juall C¥arall aladiinly Aiaall Ay puall aslall Jaall e Leadling sl Leady o siall Ay il (g Ayllall Ay yuall () S
L) ey 55 e L Ay i o Ll el &y juiall cpaniam | i) gy 5 8 el s 53 Gl Lk @ giall ol Adaal) iy puall ¥ ame aladiiuly Lol oy a5 o) ¢ Jaall (il juay Glaiall (il ade (uSay 53 Lgadlins] sl Lgmis o i)

Ana jnlae eligin) die Jai Al Ay juall cilel 51 5 J geal g dialia o1 ja) o3

algol il
A el Gl 2 Y Wl s Ay JEN il 2 Y el Yy J el Ay S8l w338 ) B 5 ) pen e Al all Ay el i o
i Al ) Ay yuall 2 %

. A palldenlall jleal) 0 -LoY1 e i Y Gl Jleed gle) ol dldaa 8 <l 3EY1 51 JsaSU aall 21 5aY) die 4385l cE 5 dl)
° u&&duid@j&ﬁy\aﬁjﬂ\agwssjagﬁ‘;csw\‘;cbﬁkw\wwﬁgm aall A yide clug yi g Adad a&ﬁ}@ug\syQab@};giﬁh&d\lﬁ}d\aﬁwﬁ\
U R AP

. 5ogall Jiand) ) 50! vie 250 Ay juall daualal) 438 all il 5 3l
5 1) agall J gua) Al g 3] g1} agd) Lay

el B ) el (s G 6Bl OB AL Apaladl g aed ea el o il e AS5al aalal) Graabisall Y 2 gl Laddl sl 2L Y fay sl ol 0iad) Gliag oy 2aalad) Leaga a5l agedl J seal) ilia s dmdidl s Aalal agull doay ) @il Gy Ao gendll 458
Agra ulae b g i€ 1) (Jy saill ALGED <l ga¥) g < sl Jie) Al dpalall agas¥) Lyl diaiddll

B OA Aailal Apalall agu) 2and oyl Jaus sial) o 4S80 Cpalall ranbusdll ) 2 guiall el ol L Y1 Ay aal gl aguall J g ila olusia) o3y

50 Ll plzaef cilélga

Ol (3 aad Aalal) Al il T8 g g 2y jlaill ClS 5 ¢ 3L a5 5 oY) Gudna o lime | 38180 il a3y

gladl) 4 &5

ol 3asy Aledl) clleal) (ari ) U8 (e alaiie (S8 Alidil) e Uail) Lla il i) apes daa) o o s jeaa 2S5 5 <1 ) Ao ganall Lo 333 () Sy ) Jlae Y1 Aaiil (8@ i ) A ganall cilisSa aal ga (il gldad o

#9

Standards, amendments and interpretations to existing IFRS that are not yet effective

Certain new Standards, amendments and interpretations to existing [FRS have been published that are not
effective and mandatory for the Parent Company and Group's accounting period commenced on 1 January
2021, which management has decided to adopt from the applicable periods.

- IFRS 17: ‘Insurance Contracts’;

- Amendments to IAS 1: Classification of Liabilities as Current or Non-current;

- Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of Accounting Policies
- Amendments to IAS 8: Definition of Accounting Estimates

- Amendments to [FRS 3: Reference to the Conceptual Framework;

- Amendments to IFRS 4: Insurance contracts— Applying IFRS 9 'Financial Instruments' with IFRS 4
'Insurance Contracts' ;

- Amendments to IAS 16: Property, Plant and Equipment—Proceeds before Intended Use;
- Amendments to IAS 37: Onerous Contracts — Cost of Fulfilling a Contract;
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- Annual Improvements to IFRS Amendments to IFRS 1 First-time Adoption of International Financial
Standards 2018-2020 Cycle Reporting Standards, IFRS 9 Financial Instruments, [FRS 16 Leases and
IAS 41 Agriculture;

- Amendment to IFRS 16: Covid-19-Related Rent Concessions beyond 30 June 2021; and

- Amendments to IFRS 17: to address concerns and implementation challenges that were identified
after IFRS 17 was published (includes a deferral of the effective date to annual periods beginning on
or after 1 January 2023);

Management believes that the adoption of the above new standards, interpretations and amendments is not
likely to have any material impact on the presentation and disclosure of items in the Parent Company and
Consolidated financial statements for the future periods.
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2. Adoption of new and amended International Financial Reporting Standards (IFRS)

New standards, amendments and interpretations to existing IFRS effective 1 January 2021

Interest Rate Benchmark Reform — Phase 2 (Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS
16) introduce a practical expedient for modifications required by the reform, clarify that hedge accounting
is not discontinued solely because of the IBOR reform, and introduce disclosures that allow users to
understand the nature and extent of risks arising from the IBOR reform to which the entity is exposed to
and how the entity manages those risks as well as the entity’s progress in transitioning from IBORs to
alternative benchmark rates, and how the entity is managing this transition.

Their adoption has not had any material impact on the disclosures or on the amounts reported in these
Parent Company and Consolidated financial statements.
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